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GAP INSURANCE PAYMENT OPTIONS

COVERAGE  OPTIONS GAP COVER 
BENEFIT LIMIT

EXTRA COVER 
BENEFIT LIMIT

Coverage A $5,000 $1,000

Coverage B $10,000 $2,000

Coverage C $15,000 $3,000

CLAIM PAYMENT EXAMPLE B - COVERAGE B

Outstanding Loan Balance $23,000

Vehicle Insurance Payout -$16,000

The GAP -$7,800

Extra Cover Benefit (insurers excess, dealr delivery fee, stamp duty, 
registration & third party insurance) + $2,000

Possible Out-of-Pocket Expense $9,800

GAP Coverage Covers -$9,800

You Pay $0

This Brochure is designed as an overview only. For full terms and conditions please refer to the Product Disclosure Statement which applies to your purchase. Benefits offered by 
these products are in addition to any other warranties and guarantees relating to your Vehicle under the Competition and Consumer Act 2010 (Australian Consumer Law) and State 
and Territory legislation. This product is offered by Australian Warranty Network Pty Ltd trading as AWN Insurance, ABN 78 075 483 206, Coverholder of Lloyds and holder of AFS 
Licence No. 246469.  AWN Insurance does not take into account your personal or financial circumstances when offering these products.

State Stamp Duty Rates: 

ACT 0% SA 11% NT 10% VIC 10%

NSW 5% TAS 10% QLD 9% WA 10%
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PO Box 4301 Loganholme, Qld 4129 (07) 3802 5577

 www.awninsurance.com.au (07) 3806 1505

GAP Insurance is designed to provide owners with a 
financed vehicle coverage in the event of a total loss 
due to accident, theft or damage beyond repair. GAP 
Insurance will pay the difference up to the cover benefit 
limit between the insured value of the vehicle and the 
remaining balance required to finalise the loan or lease, 
i.e. the GAP cover benefit amount owed to the credit 
provider.

Within the GAP cover benefit limit, the policy includes 
an extra cover benefit covering incidental out of pocket 
expenses which can be utilised even if there is no GAP.

GAP Insurance provides a cost-effective way of protecting 
your investment - something comprehensive motor 
insurance alone may not do.

GAP Insurance is only available when entering into a 
finance contract and the vehicle is comprehensively 
insured.
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